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Tehran Stock Exchange is committed to providing a fair, trans-
parent and efficient mechanism and even accessibility for
market participants and members to engage in securities trades.
Therefore, the main goals and objectives of TSE are to increase
market liquidity and the securities market transparency, fairness
and efficiency.

TSE makes much effart to create a safe and appropriate environ-
ment for securities trading to ensure investors' rights. Practical
actions, expertise works and decision making based on capital
market participants and stakeholders' opinions are of main
values in TSE.

Accerding to international standards and in order te enhance
financial literacy and knowledge of stock exchange, TSE has a
close cooperation with Securities and Exchange Organization,
as a regulator, and a continuous communication with other Stock
Exchanges and it is an active member of FEAS and WFE.

The board of directors, management and employeas of the
company make efforts to provide appropriate conditions for
listed companies financing, privatization, and execution of
Article 44 of the Conslitution through the stock exchange. Also,
creation of an active and transparent market for discovering fair
price of securities, diversification of instruments and institutions,
increase of listed companies and decrease of market risk are of
main preferences of the company.

Decrease of investment risk, and a caonstant and all aspecls
development of capital market by physical and qualitative expan-
sion of stock exchange through regional floors, are also notice-
ably considered by TSE.

TESE's future plans are, among others, regulation of securities
trading, compliance with laws and regulations, investors protec-
tion, encourage of professional ethics in members and employ-
ees, timely disclosure of market information for members and
saciety, and development of shareholding and investment
culture in the country. It is hoped that the capital market is able
to play its best role in economic development and growth in the
country.

Hassan Ghalibaf Asl
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Trading
Days Saturday bo Wednesday
Hours 5:00 to 12:00

System Automated - order driven

Mechanisms Opening auction - continuous auction
Marke! maker Arbitlrary

Instruments Shares & rights, participation Carlificates
Currency Local (Rial
Regl time information Bid/ask, Prices, Indices, Companies'

announcemants, Trading volume and value

._..'||'.:.'I 2 nd '-;..";l._"'.._..'_:
Gentral Depository Central Securlties Depository of lran (CSD
Pariod Ted
Settlemant Boak entry

Glearing Netting
Margin/lending Mo

Dividend

Capital gain

Translers (saller)
Seller (%) Buyer (%)
SED 0.08 0.04
TEE 0.08+4 0.056
Broker 0.4 0.4
Cs0l 0.006 0.004
0.58 4.5

Legal Demutualized (not listed)
Regulations Bell-regulated under BEQ supervision
Fareign investment Yea (according to fareign inveatment by-law)

s mMEnts
Mzin markel Secondary waroel
Main ooasd . .Ew:nuar.. board .

Paid-in capital 200 100 30
|Billion Rials)
ﬂ.za.ra-ar El-u.s;ir.be za Activity 3
Frae floai ratic (%) 20
4 gf gharsholders 1000
profit-making 3
oparating periods anded the listing date

Equity to tatal 30
asgets rabig (%
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is a potential place for investing and business for its
unique geographical location at the heart of a cross-road
connecting the Middle East, Asia and Europe, with a vast
domestic market; a8 population of 70 million growing
steadily, quick access to neighboring markets; large pool
of trained and efficient manpower al very competitive cost
in a diversified economy, territory developed networking in
lhe area ol lelecommunication, power, waler, reads and
railways across the country; diversified range of energy,
telacommunication, transportation, as well as public utili-
ties, varied and plentiful reserves of natural resources
ranging from oil and gas to metallic and non-metallic
species reflecting the country's accessibility to readily
available raw materials; a four season climatic endow-
ment as a privilege to agricultural activities throughout the
country and throughout all seasons.
The Foreign Investment Promotion and Protection Act
{(FIFPA) by providing full security and legal protaction to
foreign investments, is based on transparency and interna-
tional standards.







